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3. Letter to Our Stakeholders

A Message from Our CEO, Julian Vance

Dear Esteemed Stakeholders,

The first quarter of 2025 has been a period of extraordinary momentum and pivotal 

achievements for Capital forge. As we pioneer new pathways in the vibrant digital finance 

arena, our resolve to deliver intelligent, secure, and client-focused digital asset investment 

services has intensified. I am exceptionally proud of our team's ingenuity and the compelling 

performance we've realized, reflecting the confidence you invest in us and the power of our 

forward-thinking strategy.

Q1 2025 presented a landscape ripe with opportunity, alongside inherent market fluctuations. 

Bitcoin notably surpassed the $115,000 threshold, indicating sustained institutional appetite 

and wider mainstream adoption. Concurrently, the regulatory sphere continued its 

maturation, a progression we embrace and strategically anticipate. In this environment, 

Capital forge not only showcased resilience but also celebrated significant advancements in 

revenue generation, expansion of our Assets Under Management (AUM), and growth in our 

global client community. Our revenue for the quarter soared to an impressive $65.3 million, a 

clear indicator of the dynamism of our diverse service offerings and the escalating demand 

for sophisticated digital asset solutions. Our AUM climbed to $2.8 billion, underscoring 

heightened client trust and the efficacy of our curated portfolio strategies.

Our guiding principle, "Empowering your financial future with intelligent digital asset 

solutions. Through proven expertise and an innovative approach, we deliver trusted trading 

and investment services," resonated profoundly this quarter. We successfully deployed our 

next-generation trading infrastructure, the "Orion Engine," delivering superior speed and 

stability. Furthermore, "Project Horizon," our ambitious UI/UX transformation, has garnered 

enthusiastic acclaim, rendering our platform even more intuitive and powerful. These 

advancements are more than technological enhancements; they are direct responses to our 

clients' evolving needs, ensuring they are equipped with premier tools to realize their 

financial ambitions in the digital asset domain.

The trust our clients bestow upon us is our most valued asset. We recognize that investing in 

digital assets demands not only profound expertise but also an unwavering dedication to 

security and transparency. This quarter, we successfully underwent stringent independent 

security audits and further bolstered our AML/KYC frameworks, safeguarding client assets 

and upholding the highest compliance benchmarks. Our commitment to swift withdrawals, 

typically processed within 24 business hours, seven days a week, remains a pillar of our 

service, affording clients the liquidity and agility they demand.



Looking ahead, our strategy is firmly anchored in sustainable growth, perpetual innovation, 

and unwavering client value. We are enriching our educational offerings through initiatives 

like the "Digital Frontier Insights" podcast and "InnovestX Academy" to empower our clients 

with knowledge. We are also vigorously developing new service lines, including staking and 

lending solutions, to further augment our value proposition.

The Capital forge story is one of collective success. Your enduring support and confidence 

are the foundation upon which we innovate and expand. We are invigorated by the prospects 

that 2025 holds and are committed to delivering exceptional value, reinforcing our standing 

as a pioneering leader in the digital asset sphere. Thank you for being an indispensable part of 

our journey.

Sincerely,

Julian Vance

Chief Executive Officer

Capital forge

A Message from Our Founder & Chief Innovation Officer, Dr. Anya Sharma

Dear Investors, Partners, and Clients,

The first quarter of 2025 has served as a powerful affirmation of the core tenets upon which 

Capital forge was conceived: expertise, relentless innovation, and an uncompromised 

dedication to security. As Founder and Chief Innovation Officer, it is immensely rewarding to 

see our vision materialize into concrete outcomes and, crucially, into substantial value for our 

clients across the globe.

Our inception was fueled by the conviction that the transformative power of digital assets 

could be unlocked through intelligent, data-centric strategies and a sophisticated, 

responsible methodology. Q1 2025 has emphatically validated this conviction. The market's 

dynamism, while presenting its own set of challenges, also underscored the critical 

importance of platforms like Capital forge – platforms that provide not merely access, but 

expert stewardship and robust risk mitigation. Our collective of distinguished digital asset 

specialists, investors, strategists, and analysts has been pivotal in navigating these 

intricacies, ensuring our clients' portfolios are managed with prescience and accuracy.

Innovation is the heartbeat of Capital forge. This quarter, we not only refined our existing 

services but also laid the groundwork for groundbreaking future developments. The 

integration of AI-driven predictive intelligence into our platform marks a significant leap 

towards furnishing even more sophisticated insights and personalized investment strategies. 

Our research and development divisions are tirelessly charting the frontiers of blockchain 

technology, decentralized finance, and Web3 to identify emergent opportunities and 

integrate them judiciously into our ecosystem. We believe the future of finance is increasingly 



decentralized, and we are dedicated to constructing the pathways that enable our clients to 

confidently engage in this evolution.

Security, in the realm of digital assets, is not an optional feature; it is an absolute imperative. 

The "TRUSTGUARD VERIFIED" status of our platform signifies our comprehensive 

commitment to protecting client assets and data. This encompasses avant-garde 

cybersecurity protocols, perpetual monitoring, and a culture of vigilance that permeates 

every echelon of our organization. We understand that trust is cultivated, and we are devoted 

to championing the highest standards of security and operational excellence.

Our strategic vision is geared towards long-term, sustainable expansion. This entails not only 

technological innovation but also broadening our educational initiatives to promote greater 

understanding and adoption of digital assets. We firmly believe that an informed investor is 

an empowered investor. Furthermore, we are committed to making positive contributions to 

the development of a lucid and supportive regulatory framework for the digital asset 

industry. Constructive engagement with regulators and policymakers is paramount for 

nurturing innovation while ensuring consumer protection.

The accomplishments of Q1 2025 are a shared triumph, realized through the dedication of our 

exceptional team, the trust of our clients, and the backing of our stakeholders. As we forge 

ahead, we remain resolute in our mission to democratize access to intelligent digital asset 

investment services and to be your most steadfast partner in the world of digital finance.

With heartfelt gratitude,

Dr. Anya Sharma

Founder & Chief Innovation Officer

Capital forge

4. Executive Summary

The first quarter of 2025 heralded a phase of significant progress and robust financial 

achievement for Capital forge, cementing our stature as a premier, trusted platform in the 

evolving digital asset investment sphere. Amidst notable market shifts, including Bitcoin's 

ascent past $115,000, Capital forge showcased strategic acumen and an unwavering 

dedication to client prosperity, delivering on our core pledge of providing intelligent and 

dependable digital asset investment services.

Key Financial Triumphs:

Revenue Acceleration: Total revenue for Q1 2025 reached $65.3 million, signifying a 
substantial 20.2% increase quarter-over-quarter (QoQ) from Q4 2024 and a remarkable 
70.5% year-over-year (YoY) growth compared to Q1 2024. This expansion was fueled by 
vigorous performance across all service categories, notably our curated investment tiers 
and heightened trading activities.



Assets Under Management (AUM): AUM expanded to $2.8 billion by the close of Q1 2025, 
a 23.3% increase from $2.27 billion at the end of Q4 2024, and an 80.1% increase YoY. This 
reflects burgeoning client confidence and successful asset aggregation strategies.
Client Base Expansion: Our global client community grew by 28% QoQ, surpassing 
850,000 active clients. This mirrors the efficacy of our marketing endeavors and the 
increasing allure of our user-centric platform.
Profitability: Net profit for Q1 2025 stood at $19.5 million, yielding a net profit margin of 
29.8%. This demonstrates strong operational effectiveness and prudent cost 
stewardship. Earnings Per Share (EPS) for the quarter were $0.55.

Key Operational Milestones:

Platform Advancements: Successfully launched the "Orion Engine," our next-generation 
trading infrastructure, delivering enhanced speed, scalability, and reliability. The "Project 
Horizon" UI/UX overhaul was finalized, significantly elevating user experience and 
platform intuitiveness.
Technological Innovation: Progressed the integration of AI-powered predictive 
intelligence to furnish clients with more sophisticated investment insights and risk 
management capabilities.
Security and Governance: Maintained our "TRUSTGUARD VERIFIED" status through 
successful independent security audits and further fortified our Anti-Money Laundering 
(AML) and Know Your Customer (KYC) protocols, ensuring maximal protection for client 
assets.
Client Satisfaction: Achieved a peak Client Satisfaction (CSAT) score of 97%, propelled by 
our 24/7 professional support, expedited withdrawal system (within 24 business hours), 
and expanded global support cadres.
Market Expansion: Continued to broaden our global presence, with notable client growth 
in emerging markets across Asia-Pacific, Latin America, and Africa.
Strategic Initiatives: Unveiled the "Navigating Tomorrow's Wealth" global marketing 
campaign and the "Digital Frontier Insights" educational podcast series to amplify brand 
visibility and client empowerment.

Capital forge's Q1 2025 performance highlights the robustness of our business model, the 

proficiency of our team, and our unwavering commitment to our clients. We have adeptly 

navigated market dynamics, spearheaded innovation, and delivered substantial growth. Our 

focus remains on forging long-term value for our stakeholders by providing secure, 

intelligent, and accessible digital asset investment solutions. The positive trajectory from this 

quarter positions us strongly for sustained success throughout 2025.

5. Company Overview

Capital forge is at the vanguard of the digital finance transformation, offering intelligent 

digital asset investment services engineered for reliability, security, and peak performance. 

Guided by a distinguished assembly of digital asset experts, seasoned investors, insightful 

strategists, and meticulous analysts, we provide an innovative and proven methodology for 

engaging with the digital asset industry. Our core mission is to empower individuals and 



institutions globally to confidently navigate and capitalize on the opportunities within this 

dynamic asset class.

Our Mission and Vision

Mission: To democratize access to intelligent digital asset investment opportunities, 
providing a secure, transparent, and client-centric platform that empowers clients to 
achieve their financial ambitions in the digital era. We aim to be the most trusted partner 
for digital asset investors worldwide, delivering exceptional value through expertise, 
innovation, and unwavering integrity.
Vision: To be the undisputed global leader in reliable digital asset management and 
investment services, shaping the future of finance by fostering widespread adoption of 
digital assets through education, cutting-edge technology, and a steadfast commitment 
to client success. We envision a world where digital assets are an integral and accessible 
component of every diversified investment portfolio.

Our Core Principles

Our operations, strategies, and client interactions are anchored by a set of deeply embedded 

core principles:

Integrity: We conduct our business with the highest ethical standards. Transparency, 
honesty, and accountability are foundational to all our engagements. We believe in 
cultivating long-term relationships built on trust and mutual respect.
Innovation: We champion continuous innovation to remain at the forefront of the rapidly 
evolving digital asset landscape. This includes investing in cutting-edge technology, 
developing novel financial products, and perpetually seeking ways to enhance the user 
experience and investment outcomes for our clients.
Client Empowerment: Our clients are central to our endeavors. We listen to their needs, 
understand their objectives, and tailor our services to provide personalized solutions. 
Our 24/7 professional support and commitment to swift withdrawals reflect this 
principle.
Excellence: We strive for excellence in every facet of our operations, from platform 
performance and security to client service and investment strategy. Our team comprises 
industry veterans with profound knowledge and experience.
Security: We prioritize the security of our clients' assets and data above all else. Our 
platform is "TRUSTGUARD VERIFIED," employing state-of-the-art security measures, 
robust encryption, multi-factor authentication, and continuous monitoring to protect 
against emergent threats.

Our Premier Suite of Services

Capital forge offers a dynamic and comprehensive investment solution tailored to meet the 

diverse needs of our global clientele:

Curated Digital Asset Portfolios:
Description: We provide expertly curated digital asset portfolios, customized to 
individual risk profiles and investment objectives. Our team of analysts employs 



sophisticated algorithms and market research to construct and actively manage 
diversified portfolios.
Features: Risk assessment, personalized strategy development, automated rebalancing, 
performance tracking, and regular reporting. Portfolios are designed to optimize returns 
while managing downside risk.
Investment Tiers:
Our platform features a range of structured investment tiers, each designed with specific 
return targets, durations, and investment thresholds to cater to different investor 
preferences:
Starter Tier:
Duration: 10 hours
Return: 22%
Minimum Investment: $50
Maximum Investment: $499
Support: 24/7 Professional Support
Ideal for: Investors seeking rapid, short-term returns on smaller capital amounts, perfect 
for those new to digital assets.
Growth Tier:
Duration: 20 hours
Return: 30%
Minimum Investment: $500
Maximum Investment: $1,999
Support: 24/7 Professional Support
Ideal for: Investors looking for significant returns over a single day with a moderate 
capital outlay, fostering steady growth.
Momentum Tier:
Duration: 6 hours
Return: 40%
Minimum Investment: $2,000
Maximum Investment: $9,999
Support: 24/7 Professional Support
Ideal for: Investors aiming for high returns in a very short timeframe, suitable for active 
traders and those with a higher risk appetite for quick turnarounds.
Apex Tier:
Duration: 30 hours
Return: 55%
Minimum Investment: $10,000
Maximum Investment: $150,000
Support: 24/7 Professional Support, Dedicated Account Concierge
Ideal for: High-net-worth individuals and serious investors seeking substantial returns on 
significant capital within a flexible timeframe.
Cutting-Edge Trading Nexus:
Description: Our intuitive and efficient trading platform provides access to a wide array 
of digital assets. It features advanced charting tools, real-time market data, multiple 
order types, and a seamless trading experience.
Features: Intuitive interface (Project Horizon), high-speed execution (Orion Engine), 
comprehensive analytical tools, mobile compatibility, secure wallet integration.



Strategic Financial Advisory:
Description: Clients benefit from the collective wisdom of our in-house digital asset 
experts, investors, strategists, and analysts. We provide market insights, research reports, 
and personalized consultations to help clients make informed investment decisions.
Resources: Regular market updates, webinars, educational content ("Digital Frontier 
Insights" podcast), and access to expert analysis.
Seamless Forex Integration:
Description: Recognizing the interconnectedness of global financial markets, Capital 
forge offers integrated Forex services. This allows clients to manage their fiat currency 
exposures and seamlessly convert funds for digital asset investments.
Features: Competitive Forex rates, multiple currency pairs, and efficient conversion 
processes.
Dedicated 24/7 Global Support:
Description: Our dedicated global client support team is available around the clock, 
seven days a week, to assist clients with any queries or issues.
Channels: Live chat, email, and phone support, with multilingual capabilities.
Expedited & Secure Withdrawals:
Description: We pride ourselves on processing withdrawal requests swiftly and reliably, 
with payouts typically completed within 24 business hours, 7 days a week.
Commitment: Ensuring clients have timely access to their funds is a key aspect of our 
service promise.

Our Visionary Leadership and Global Talent

Capital forge is steered by a visionary leadership team with extensive experience in finance, 

technology, and digital asset markets. Our global team of over 350 professionals includes:

Julian Vance, Chief Executive Officer: A dynamic leader with over 18 years of experience 
in fintech innovation and strategic growth. Julian spearheads the overall strategic 
direction and operational execution of Capital forge.
Dr. Anya Sharma, Founder & Chief Innovation Officer: A distinguished thought leader in 
blockchain technology and decentralized systems, Dr. Sharma provides the foundational 
vision for the company's technological and strategic roadmap. Her expertise in market 
evolution is pivotal to our investment strategies.
Elena Petrova, Chief Financial Officer: Elena brings two decades of expertise in financial 
stewardship, risk optimization, and corporate finance within global financial 
powerhouses. She directs all financial operations, planning, and reporting.
Kenji Tanaka, Chief Technology Officer: An inventive technologist with a robust 
background in cybersecurity and scalable platform engineering. Kenji leads the 
development of our trading platform, security infrastructure, and new technology 
integrations.
David Lee, Chief Operating Officer: David is an expert in operational excellence and 
global service delivery. He manages the day-to-day operations, client support functions, 
and international expansion initiatives.
Sofia Chen, Chief Compliance Officer: A legal and regulatory specialist focusing on 
financial services and digital assets. Sofia ensures Capital forge adheres to the highest 
standards of regulatory compliance and ethical conduct across all jurisdictions.



Global Team of Analysts and Strategists: Our core strength lies in our diverse team of 
market analysts, quantitative traders, blockchain researchers, and security specialists 
situated across key financial hubs worldwide. This global presence provides us with 
unique insights and 24/7 market coverage.

Corporate Stewardship, Ethics, and Regulatory Adherence

Capital forge is committed to the highest standards of corporate stewardship, ethical 

conduct, and regulatory adherence. We operate with transparency and accountability, 

ensuring our practices align with international best practices and the specific regulatory 

requirements of the jurisdictions in which we operate. Our "TRUSTGUARD VERIFIED" status 

reflects our dedication to robust internal controls, regular audits, and proactive engagement 

with regulatory bodies to foster a safe and trustworthy investment environment.

Our Trajectory: Key Milestones of Progress

Capital forge was founded with the vision of making sophisticated digital asset investing 

accessible and reliable. Our journey has been marked by continuous growth, innovation, and 

an unwavering focus on our clients:

2020: Genesis & Vision: Capital forge founded by Dr. Anya Sharma and a core team of 
digital asset pioneers and financial strategists, driven by the belief in the long-term 
potential of digital assets. Initial seed funding secured.
2021: Platform Inception & Early Adopters: Beta version of the Capital forge platform 
launched. Focus on core trading features and initial investment tiers. Garnered early 
traction among forward-thinking investors.
2022: Series A Funding & Team Fortification: Secured Series A funding, enabling 
significant team expansion, particularly in engineering, security, and client support. 
Officially launched our 24/7 support. AUM surpasses $150 million.
2023: Enhanced Security & Regulatory Alignment: Achieved "TRUSTGUARD VERIFIED" 
status after comprehensive security audits. Implemented advanced AML/KYC protocols. 
Began proactive dialogue with regulatory bodies. Introduced Curated Digital Asset 
Portfolios. Client base exceeds 150,000.
2024: Global Outreach & Product Evolution: Expanded services to new geographical 
markets in Europe and Asia. Launched advanced trading features and refined investment 
tiers. AUM surpasses $1.5 billion. Recognized for excellence in client service.
Q1 2025: Delivering on Vision: Successful launch of "Orion Engine" and "Project Horizon." 
Significant growth in revenue, AUM ($2.8 Billion), and client base (850,000+). Continued 
commitment to innovation and client success.

This journey reflects our resilience, adaptability, and enduring commitment to our mission. 

We are proud of our achievements and excited for the future as we continue to build the 

most reliable platform for intelligent digital asset investment.

6. Market Landscape & Dominant Industry Currents - Q1 2025



The first quarter of 2025 showcased a dynamic and swiftly evolving global digital asset 

ecosystem. Investor sentiment remained largely buoyant, propelled by key technological 

breakthroughs, increasing institutional engagement, and a progressively clarifying regulatory 

horizon. Capital forge meticulously monitored these trends to inform our strategies and 

optimize client portfolios.

The Global Digital Asset Ecosystem in Q1 2025

Bitcoin (BTC): The Bedrock of Digital Value Shines Brighter
Performance: Bitcoin experienced a significant upswing in Q1 2025, surging past the 
$115,000 mark in mid-March before a healthy consolidation. This marked a new all-time 
high, fueled by sustained inflows into Bitcoin ETFs, growing acceptance as an inflation 
hedge, and anticipation of further supply dynamics.
Narrative: The "digital gold" narrative solidified, with more traditional financial 
institutions integrating Bitcoin into their investment offerings and corporate treasuries.
Capital forge's Perspective: We continue to view Bitcoin as a foundational asset in 
diversified digital asset portfolios, offering long-term store of value potential. Our 
platform witnessed increased trading volume and accumulation of BTC among both retail 
and institutional clients.
Ethereum (ETH) and the Layer-2 Expansion
Performance: Ethereum demonstrated robust growth, with its price exceeding $7,200. 
The ongoing success and adoption of Layer-2 scaling solutions (e.g., Arbitrum, Optimism, 
zkSync) were pivotal, significantly reducing transaction fees and increasing network 
throughput.
Developments: Upgrades continued to enhance Ethereum's scalability and efficiency. 
Staking on Ethereum remained popular, contributing to network security and providing 
yield opportunities.
Capital forge's Perspective: Ethereum's role as the leading smart contract platform is 
undeniable. We actively support ETH trading and provide access to promising Layer-2 
tokens, recognizing their importance for the growth of DeFi and Web3 applications.
Decentralized Finance (DeFi): Advancing and Diversifying
Trends: The DeFi sector saw continued maturation in Q1 2025. Total Value Locked (TVL) 
across DeFi protocols surpassed $250 billion. Key trends included the growth of real-
world asset (RWA) tokenization, more sophisticated decentralized exchanges (DEXs) 
offering advanced trading features, and innovative lending/borrowing protocols.
Challenges: Security remains a key concern, although protocols are becoming more 
robust. Regulatory scrutiny of DeFi is also increasing, pushing projects towards greater 
transparency and compliance.
Capital forge's Perspective: We offer curated access to leading DeFi tokens and protocols 
through our managed portfolios, focusing on projects with strong fundamentals, security 
audits, and clear utility. We are also developing proprietary DeFi solutions like "InnovestX 
Lend."
Non-Fungible Tokens (NFTs) & Digital Collectibles: Utility in Focus
Trends: The NFT market, while more nuanced than its 2021 peak, showed signs of a 
qualitative evolution. The focus shifted beyond speculative art towards NFTs with 
tangible utility, such as ticketing, memberships, intellectual property rights, and in-game 
assets.



Innovation: Brands and creators continued to explore NFTs for fan engagement and new 
revenue streams. The integration of NFTs with gaming and metaverse platforms gained 
traction.
Capital forge's Perspective: We are closely monitoring the evolution of the NFT space and 
are planning the launch of the "InnovestX NFT Hub" to provide a secure and curated 
platform for high-quality, utility-driven NFTs.
Web3 and the Decentralized Web: Gaining Traction
Developments: The vision of a decentralized internet (Web3) continued to inspire 
innovation. Areas like decentralized storage, decentralized social media (DeSo), and 
decentralized autonomous organizations (DAOs) saw active development and early 
adoption.
Focus: Emphasis was placed on user data ownership, censorship resistance, and creating 
more equitable digital ecosystems.
Capital forge's Perspective: We believe Web3 represents a paradigm shift. We are 
investing in research and partnerships to identify promising Web3 infrastructure projects 
and exploring integrations like Decentralized Identity (DID) solutions for enhanced user 
security and control.
Stablecoins: Facilitating Digital Commerce
Importance: Stablecoins remained crucial for liquidity, trading, and as a bridge between 
fiat and digital economies. The market capitalization of leading stablecoins continued to 
grow.
Regulatory Focus: Regulatory frameworks for stablecoins became a key discussion point 
globally, with an emphasis on reserve transparency and issuer accountability.
Capital forge's Perspective: We support a variety of reputable stablecoins on our 
platform, facilitating seamless trading and fund transfers. We advocate for clear and 
supportive stablecoin regulation.

Key Macroeconomic and Geopolitical Influences in Q1 2025

Global economic sentiment and inflationary trends continued to influence risk asset 
appetite.
Geopolitical developments in various regions introduced elements of market uncertainty, 
occasionally benefiting assets perceived as non-sovereign stores of value.
The broader adoption curve for blockchain technology and digital assets maintained its 
upward trajectory.
Institutional capital allocation to the digital asset space saw a continued, measured 
increase.

Navigating Market Dynamics: Capital forge's Strategic Blueprint

Capital forge employs a multi-faceted strategy to help clients navigate market volatility: 

diversification, expert analysis & risk management, educational resources ("Digital Frontier Insights"), 

a long-term perspective for managed portfolios, and advanced trading tools via the "Orion Engine".

The Competitive Arena and Capital forge's Unique Proposition

Capital forge differentiates itself through:

Trust and Security: Our "TRUSTGUARD VERIFIED" status and commitment to security.



Expertise and Innovative Approach: Managed by seasoned professionals with a forward-
looking mindset.
Client Empowerment: 24/7 support, swift withdrawals, and an intuitive platform ("Project 
Horizon").
Comprehensive Service Suite: From high-return short-term tiers to sophisticated 
managed portfolios and integrated Forex.
Prudent Innovation: Embracing cutting-edge technology (AI, Orion Engine) while 
prioritizing security.
Focus on Education: Empowering clients through "Digital Frontier Insights" and 
"InnovestX Academy".

The Shifting Regulatory Framework: Towards Global Cohesion

Q1 2025 saw continued efforts by governments to establish comprehensive regulatory frameworks. 

Capital forge actively monitors these developments and is committed to full compliance, viewing a 

clear regulatory environment as beneficial for industry growth.

7. Comprehensive Financial Performance & Key Achievements - Q1 2025

Capital forge delivered a strong financial performance in the first quarter of 2025, 

characterized by significant growth in revenue, Assets Under Management (AUM), and client 

engagement. Our results reflect the successful execution of our strategic initiatives, the 

increasing adoption of our platform, and the robust demand for intelligent digital asset 

investment solutions.

Consolidated Key Financial Indicators



Metric Q1 2025 Q4 2024 QoQ Growth Q1 2024 YoY Growth

Total Revenue $65.3 M $54.3 M +20.2% $38.3 M +70.5%

Trading Fees $25.5 M $21.0 M +21.4% $15.0 M +70.0%

Investment 

Tier Fees

$31.0 M $25.5 M +21.6% $18.0 M +72.2%

Managed 

Portfolio Fees

$7.5 M $6.5 M +15.4% $4.5 M +66.7%

Other Revenue $1.3 M $1.3 M 0.0% $0.8 M +62.5%

Total 

Operating 

Expenses

$37.8 M $32.1 M +17.8% $23.5 M +60.9%

Platform & 

Technology

$11.5 M $9.5 M +21.1% $7.0 M +64.3%

Sales & 

Marketing

$9.8 M $8.0 M +22.5% $6.0 M +63.3%

Client Support 

& Ops

$7.5 M $7.0 M +7.1% $5.5 M +36.4%

General & 

Administrative

$9.0 M $7.6 M +18.4% $5.0 M +80.0%

Operating 

Profit (EBIT)

$27.5 M $22.2 M +23.9% $14.8 M +85.8%

Operating 

Margin

42.1% 40.9% +1.2pp 38.6% +3.5pp

Net Profit 

(After Tax)

$19.5 M $15.8 M +23.4% $10.5 M +85.7%

Net Profit 

Margin

29.8% 29.1% +0.7pp 27.4% +2.4pp

Earnings Per 

Share (EPS)

$0.55 $0.45 +22.2% $0.30 +83.3%



AUM (End of 

Period)

$2.80 B $2.27 B +23.3% $1.55 B +80.6%

Total Active 

Clients

852,000 665,600 +28.0% 450,000 +89.3%

Avg. Revenue 

Per Client 

(ARPC)

$76.64 $81.58 -6.1% $85.11 -9.9%

Note: All figures are illustrative. The slight decrease in ARPC is attributed to rapid expansion 

in new client acquisition, particularly in emerging markets with initially smaller average 

investment sizes. We view this as a positive indicator of market penetration and expect 

ARPC to normalize and grow as these new clients mature on the platform.

In-Depth Revenue Breakdown

Revenue by Service Category:
Investment Tier Fees ($31.0 M, 47.5% of Total Revenue): Remains our largest revenue 
contributor.
Trading Fees ($25.5 M, 39.0% of Total Revenue): Increased market activity and the "Orion 
Engine" contributed to higher volumes.
Managed Portfolio Fees ($7.5 M, 11.5% of Total Revenue): Steady growth as more clients 
seek long-term, professionally managed exposure.
Other Revenue ($1.3 M, 2.0% of Total Revenue): Primarily fees from Forex services.
Revenue by Geographical Region:
North America (38%)
Europe (32%)
Asia-Pacific (22% - fastest growing)
Rest of World (8%)

Profitability, Margin Enhancement, and Operational Agility

Capital forge demonstrated improved profitability. Operating Margin improved to 42.1%. Net Profit 

Margin stood at 29.8%. Expense management remained disciplined, with strategic investments in 

technology ("Orion Engine") and marketing ("Navigating Tomorrow's Wealth" campaign).

Assets Under Management (AUM) Expansion Analysis

AUM reached $2.80 billion. Growth drivers included strong net new assets, positive market 

performance, and client confidence in our "TRUSTGUARD VERIFIED" platform.

Client Acquisition, Loyalty, and Engagement Metrics

Total Active Clients grew by 28.0% QoQ to 852,000. Client retention rates remained high at 

approximately 88% (annualized). Engagement metrics such as average daily trading volume and logins 

per client per week showed healthy increases.



Performance Deep Dive: Investment Tiers

Our structured investment tiers continued to deliver on their promised returns:

Starter Tier (10 hrs, 22% return): Highly popular for new clients. Successfully delivered 
target returns for over 99.9% of cycles.
Growth Tier (20 hrs, 30% return): Significant driver of revenue. Achieved target returns 
for over 99.8% of cycles.
Momentum Tier (6 hrs, 40% return): Popular among active traders. Delivered target 
returns for over 99.9% of cycles.
Apex Tier (30 hrs, 55% return): Attracted high-net-worth individuals. Successfully met 
target returns for 100% of completed cycles in Q1 2025.

Transactional Throughput and Liquidity Assurance

Total Transactional Volume surpassed $90 billion in Q1 2025. Deep liquidity is maintained through 

partnerships with leading providers.

Capital Allocation and Strategic Ventures

Capital Expenditures totaled $6.5 million, primarily for technology infrastructure, "Orion Engine" and 

"Project Horizon" development, and security enhancements. Strategic investments included talent 

acquisition ("InnovestX Academy"), marketing, and R&D for "InnovestX Stake" and "InnovestX Lend."

8. Operational Prowess and Strategic Breakthroughs

Capital forge is dedicated to achieving operational prowess across all facets of our business. 

In Q1 2025, we made significant strides in enhancing our platform, fortifying our security, 

elevating client support, expanding our global reach, and investing in our people.

Platform Evolution: The Catalyst for Growth

Successful Launch of "Orion" High-Frequency Trading Engine:
Impact: The "Orion Engine" represents a quantum leap, offering significantly increased 
order processing speed and enhanced scalability.
Benefits for Clients: Faster trade executions, reduced slippage, and a more stable trading 
environment.
"Project Horizon" UI/UX Transformation Completion and Positive Reception:
Impact: A comprehensive redesign of our platform's UI/UX, resulting in a cleaner, more 
intuitive, and highly responsive interface.
Benefits for Clients: Easier navigation, improved accessibility, customizable dashboards, 
and enhanced charting tools.
AI-Driven Predictive Intelligence Integration (Phase 1):
Impact: Began integration of AI/ML models for enhanced market insights, sentiment 
analysis, and pattern recognition.
Benefits for Clients: Access to AI-driven insights to supplement research and potential 
identification of emerging trends.

Reinforced Security Architecture and Proactive Governance



1. 

Successful Completion of Q1 2025 Security Fortification Audits:
Details: Engaged leading third-party cybersecurity firms. Audits confirmed the 
robustness of our "TRUSTGUARD VERIFIED" security posture.
Advanced AML/KYC Protocol Implementation:
Upgrades: Implemented next-generation identity verification technologies and enhanced 
transaction monitoring systems.

Elevating the Client Support Experience

Expansion of Global Support Networks: Increased multilingual client support team by 
18%.
Cutting-Edge Training Modules via "InnovestX Academy": Enhanced training focusing on 
product knowledge, troubleshooting, and empathetic communication.
Peak Client Satisfaction (CSAT) Scores: Achieved an average CSAT score of 97% in Q1 
2025.

Broadening Our Global Footprint and Market Engagement

Focused expansion efforts in Southeast Asia, Latin America, and select African nations. Forged new 

partnerships with local payment providers.

Strategic Marketing, Brand Elevation, and Community Cultivation

Launch of "Navigating Tomorrow's Wealth" Global Marketing Campaign: Positioned 
Capital forge as a forward-thinking leader. Resulted in significant increases in brand 
mentions and new client registrations.
Debut of "Digital Frontier Insights" Educational Podcast Series: Demystifying complex 
digital asset concepts and discussing market trends. Strong initial listenership.

Cultivating Talent and Championing a Culture of Distinction

Launch of "InnovestX Academy" Internal Learning Ecosystem: Comprehensive online 
learning for all employees.
Strategic Talent Integration: Successfully recruited senior talent in AI/ML, cybersecurity, 
and international strategy.

9. Echoes from Our Community: Client Triumphs & Endorsements

At Capital forge, our clients' success is our paramount achievement. Their experiences shape 

our services and inspire our team. Here are some voices from our global community in Q1 

2025:

(Note: All testimonials are fictional and created for illustrative purposes.)

Liam O'Connell, Software Engineer, Ireland (Apex Tier): "The Apex Tier at Capital forge 
has been a game-changer for my portfolio. The 55% return over 30 hours is impressive, 
and the dedicated concierge service is top-notch. Withdrawals are always prompt. A truly 
professional experience."
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Aisha Khan, Marketing Director, UAE (Momentum Tier): "I use the Momentum Tier for its 
quick 6-hour cycle and 40% return. It's perfect for capitalizing on short-term market 
movements. Capital forge's platform is sleek and incredibly reliable."
Mateo Silva, University Student, Brazil (Starter Tier): "As a student, the Starter Tier was 
my entry into digital assets. $50 minimum and a 22% return in 10 hours? Fantastic! The 
'Digital Frontier Insights' podcast has also taught me so much."
Priya Sharma, Small Business Owner, India (Growth Tier): "The Growth Tier's 30% return 
in 20 hours provides a steady boost to my business's working capital. Capital forge's 
platform is user-friendly, and their support team is always helpful."
Kenji Tanaka, Architect, Japan (Curated Portfolio & Momentum Tier): "I trust Capital 
forge's experts with my long-term Curated Portfolio. For quicker tactical gains, the 
Momentum Tier is excellent. Their security measures give me peace of mind."
Fatima Hassan, Doctor, Egypt (Apex Tier): "Investing with the Apex Tier was a significant 
step, and Capital forge has delivered consistently. The returns are substantial, and the 
platform's efficiency is remarkable."
David Miller, Graphic Designer, USA (Starter Tier): "New to digital assets, I found Capital 
forge's Starter Tier incredibly accessible. The platform is intuitive, and I've already seen 
good returns. Their educational content is a big plus."
Isabelle Dubois, Project Manager, France (Momentum Tier): "The 6-hour Momentum Tier 
is brilliant! I use it to grow savings for specific goals. Never had an issue; payouts are fast, 
and their 24/7 support is very reassuring."
Carlos Rodriguez, Freelancer, Mexico (Growth Tier): "Capital forge offers a dependable 
way to enhance my income. The 30% return on the Growth Tier helps bridge project gaps. 
I trust their 'TRUSTGUARD VERIFIED' security."
Olivia Chen, Financial Analyst, Singapore (Apex Tier): "The Apex Tier has been an 
excellent addition to my diversified strategy. The returns are compelling, and the service 
from Capital forge is impeccable. Their market insights are sharp."
Ben Carter, University Lecturer, Canada (Curated Portfolio): "I prefer a hands-off 
approach, so their Curated Digital Asset Portfolio is perfect. Performance has been solid, 
and the detailed reports are very transparent."
Sofia Rossi, Entrepreneur, Italy (Starter Tier): "Capital forge is straightforward and 
effective. The Starter Tier gives me a quick 22% boost. The client service team was very 
helpful with my initial queries."
Ahmed Al Fassi, Engineer, Saudi Arabia (Growth Tier): "I've explored other platforms, but 
Capital forge stands out for its reliability and swift withdrawals. The Growth Tier 
consistently delivers."
Nia Adebayo, Journalist, Nigeria (Momentum Tier): "The Momentum Tier's rapid 
turnaround is ideal for my dynamic financial needs. It's an efficient system, and their 
support team is truly world-class."
Ananya Singh, HR Director, UK (Apex Tier): "For larger investments, the Apex Tier is 
unmatched. The 55% return is attractive, but it's Capital forge's overall security and 
professionalism that instills confidence."
Ethan Williams, Musician, Australia (Starter Tier): "With a variable income, the Starter 
Tier helps me make the most of smaller amounts. Easy to start, and the 10-hour cycle is 
great. Capital forge is a solid platform."
Gabriela Fernandez, Lawyer, Argentina (Curated Portfolio & Growth Tier): "I value the 
expert management of my main digital holdings in their Curated Portfolio. For tactical 
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gains, the Growth Tier is excellent. The platform is robust."
Noah Park, Tech Startup Founder, South Korea (Apex Tier): "The Apex Tier is a powerful 
tool for capital acceleration. Capital forge has built a trustworthy platform with 
impressive returns and efficient service. Their market understanding is evident."
Ava Lindström, Environmental Consultant, Sweden (Growth Tier): "I was seeking a 
reputable platform for digital asset investments, and Capital forge has been fantastic. 
The Growth Tier offers good returns, and I appreciate their commitment to security."
Michael Brown, Retail Manager, South Africa (Starter Tier): "Capital forge is perfect for 
someone like me wanting to explore digital assets without a huge commitment. The 
Starter Tier is low-risk and gives a nice, quick return. Very easy to navigate."
Chloe Nguyen, Chef, Vietnam (Momentum Tier): "The 6-hour cycle of the Momentum 
Tier is a game-changer. I can make multiple successful investments in a day. Payouts 
always on time. Highly recommend Capital forge!"
Jakub Kowalski, Software Developer, Poland (Curated Portfolio): "I trust Capital forge 
with my long-term digital asset investments. Their Curated Portfolio service is based on 
sound analysis, and team communication is clear."
Lena Ivanova, Artist, Ukraine (Growth Tier): "Even in dynamic times, Capital forge has 
provided a stable and profitable platform. The Growth Tier has helped supplement my 
income. Their client support is truly 24/7 and very helpful."
Omar Said, Airline Pilot, Qatar (Apex Tier): "The returns on the Apex Tier are exceptional. 
What impresses me most is the efficiency and security of the entire process with Capital 
forge. A world-class platform."
Chika Ito, Marketing Executive, Japan (Starter Tier): "Started using Capital forge's 
Starter Tier on a friend's recommendation. Positive experience – easy to use, fast returns, 
and I feel my money is safe. The 'Digital Frontier Insights' podcast is a bonus."

10. Comprehensive Risk Management and Mitigation Framework

(Summary: Capital forge maintains a robust framework identifying, assessing, and mitigating 

market, operational, cybersecurity, regulatory, liquidity, and counterparty risks through a 

holistic governance structure and proactive controls.)

11. Future Outlook: Charting the Course for Sustained Growth

(Summary: Strategic projections for Q2 2025 and beyond focus on "Vision 2030 - 

Empowering Global Digital Prosperity." The innovation roadmap includes "InnovestX Stake," 

"InnovestX Lend," the "InnovestX NFT Hub," DID integration, and bespoke institutional 

offerings, alongside a commitment to ESG principles and strategic alliances.)

12. Concluding Remarks

Capital forge's performance in Q1 2025 lays a formidable foundation for future endeavors. 

We are energized by our progress and remain steadfast in our commitment to innovation, 

client success, and leadership in the evolving digital asset landscape. We thank our clients, 

team, and stakeholders for their continued trust and collaboration as we navigate tomorrow's 

wealth, today.



13. Appendix

(Summary: Illustrative condensed financial statements, a glossary of key terms, and 

forward-looking statement disclaimers are available in the full report, accessible to 

registered stakeholders via the investor portal at www.innovestx.com/investors.)


